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BEDBR - IE Objectives and Outline of the Course

B | ®FFLE. AMCEEMREENLFRISHLTEDL S ICTHL, ZORRE L TREVATLAEDL S ICBI A ELITT
ZHEMTT, CORETEIL—FFT7 A2 rT 47 T BR. DELVORABREFZOPOESE S LIREFZOE
KNGEZ B EDTDHEEZZVET,

i

Economics studies how people and firms to act against economic incentives and analyzes how economic systems works as
a result. In this class, you will learn the basic idea of economics and how to analyze economic problems based on the core
concept of modern economics such as trade off, incentives, exchange, information and distribution.

F2BDEEBRE Learning Objectives

H | BEZOERNAHSZBRL. BATESZLSICT 5,

BEORICEFHEORFBRETMTE L5 I12%8 5,

b

Understand effects of economic policy.

Explain familiar economic phenomena using core concepts of economics.

$BEEDEREDFEEXE / Fulfillment of Course Goals (JABEE BSEHIH d &)

B | REAMEE > TREEEDENETHTE 5,

FBE - a0 EEER L T, BEREDVED >TTHE IS - BEIEAEO &S ICENMT o0 EHHTE S,
PL—FF7 A>T 47 T BR EEVIRAREZODLEEAEBBRTE LD, IWATERL,
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FL—FRFAT7 Aty T47, i,

B, DRV RAREFLZOROESHEBETE TLAL,

Changes in economic welfare can be derived using surplus analysis.

Understanding the law of demand and supply, he (she) can derive how price / transaction volume changes when economic

environment changes.

Understanding the core concepts of economics, but it can’t be applied.

He (She) does not understand the central concept of contemporary economics of trade-offs, incentives, exchange,

information, distribution.

REEHEIEE Course Plan

No. IEH Topics AZ Content
1 B |A4vtoxovay BEZLIZEDL S RZMD, ZOREOBNELH%H S CHAT 2, MIEOAEE
EDEWICL > TEmmiE, £EYTS. FEHBICKE AT TER S,
% | Introduction QOutline the key concepts in modern economics and introduce the fundamental idea
of markets.
2 H | EXNAREFET L BUREPIN R, HEELDEL TN ORIERETLEER, HEELLEDHEE,
SEICETA2RBARAEEZE R 5,
Z | The basic competitive market | Explain the basic competitive market model that includes three elements: rational
model consumers, firms and competitive market.
3 H|mBEAyEryT47 HENTIS TOREEE A VT4 TDREEEZ %,
% | Property rights and incentives | Understand the role of private property rights and incentives in the competitive
market.
4 B | A BAFZTEONZEBRAOBMZIE—MNIEDNIZEBROBR LY BIEV, I I TIERE
FTELNIESER. Y72+, REAERZHBET 5,
% | Cost Learn the concept of cost in economics, especially the opportunity cost, the sunk cost
and the marginal cost.
5 B | £EEHEES SEEBAUOBEES THIEEMRESZE R, FENENLEE EMENLEE, £E
THOMOMD ML —FAT7%EZ 5,
Z | Opportunity set Opportunity set
6 B | R#reEE BElIhoofEEER. ZIhoEBRESHOER AR ZEREMORRZEHT 5,
% | Trade and production Explain the trade pattern, the production pattern and the comparative advantage.
7 B | & HICHT 2REDREEREER 2, 7o, BRIREHEI, OTHHFEHREZEHET 5,
% | Demand Learn the concept of the demand in economics, the individual demand curve and the
market demand curve.
8 B | #is VoGO RAETEREER %, 7. ERIHIGEIRE TSR EMROBREER %,
& | Supply Learn the concept of the supply in economics, the individual supply curve and the
market supply curve.
9 B | &% - g0 =8 MIEHNEBEEDBROER THIFTBELEEZOEROBER CHIEEZ LD LS IC
BT 25T 5,
& | The law of supply and demand | You will learn the law of supply and demand that explains the interaction between the
supply and the demand in the market.
10 | B | &% - fHE0EM~DAHA BUEAME O A DEBAICK > THIBICHALZHBEICANR L N EER D, EEIICILM
BIRG ERBROMREE R D,
% | Intervention in the market Understand the effect of intervention in the market, especially the effect of price
ceilings and the effect of tax.
11 | B | KEeUxz 1 BEICHEZBUIBE E THREEEZEAT 5, 7 —EMELBMEBLC/IEE L
THEEEHICHIF. MF, S3REMEICOVWTEY, ZhzEE-> CEEMEORELTE
HORR%HBT %,
% | Time and risk 1 Introduce time and risk in the economy and think about the role of the interest rate,
the asset market and the lending market.
12 | B | BKEE&URY 2 THEREZZROTHE L TRRMISZE R, RERMIHICHE T 2 BEROIESIEOEE N
[ZDWVWTEHS,
Z | Time and risk 2 You will learn the insurance market, which is a typical market to deal with the

uncertainty and you also learn the importance of information asymmetry.
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13 | B | BEHNMIE &% HENTSOMEE T HEEORRTM, EEEORABER L VOB EME> THAY
%, £z, REDIICOVWCERAL, BHEHLOFZE, BEMICLZFEICOVTHE
B
% | The efficiency of competitive | Use the concept of total surplus, willings to pay and marginal cost, you will learn that
market the competitive market allocates resources effectively.
14 | B | 2E6F7 1 BUFEBFIORFNEENICOWTER %, FICTHH TOMERNGERE S ICKEY 2180
UL HDHBEICOVWTRRT D,
% | Public sector 1 You will study the economic role of the government. Then we focus on the
externalities that c auses a failure of the efficient allocation of resources.
15 B | A% 2 BT O&E Z RNEFOEL LR TV, MBRAHME WS BRZEN, D& 5 4HEf -
Y—ERZBRNRET 2RENEE R S,
% | Public sector 2 Use the concept of pure public goods, you will learn what kind of goods and services

should be supplied by public sectors.

>H: ‘

H | BBRERLREEHATEE L. ZHBOERMBE LB Z &0 1 EM),
ZE | After each class, solve the chapter end exercises in the textbook corresponding to the class (about 1 hour).

H | #8E [X747Y vy APFIRES 4R ERFFBRLE BT LEMBR
Z | Textbook: Joseph E. Stiglitz and Carl E. Walsh (2006) "Economics, 4th edition,” W W Norton & Co Inc.

H | BFPICHIBEOME & ERHAROMKIEEZ 30:70 OEIETNEFHT 2,

2= | Your grade is a weighted average of homeworks and the semester exam at a ratio of 30:70.

w



